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INDEPENDENT AUDITOR’S REPORT
To the Members of Young Brand Global Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Young Brand Global Private
Limited (the “Company”), which comprise the balance sheet as at March 31, 2026, and the
staiement of profit and loss (includ:ng other comprehensive income), the statement of
changes in equity and the statement o1 cash flows for the year then ended, and notes to the
financial statements, wncluding a summary of material accounting policles and other
explanatory informaton.

I our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required and give a true and fair view 1n conformirty
with the Indian Accounting Standards prescribed under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other
accounting principles generally accepred in india, of the state of affairs of the Company as
at March 31, 2026, and its profit and other comprehensive income, changes in equity and 1ts
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit 1n accordance with the Standards on Auditing (SAs) specified under
section 143(10) ot the Act. Our responsibilities under those Standards are further describec
in the Auditor’s Responsibilities for the Audit ol the Financial Statements sectior ot onr
report. We are independent of the Company in accordance with the Code ol Ethics isseed
bv the Insutute of Chartered Accountants of India together with the ethical requirenients
that are relevant 1o our audit of the financial statements under the provisions ot the Act and
the Rules thereunder, and we have fulfilled our other echical responsibilities in accordance
with these requirements and the Code ot Ethics. We believe that the audit evidence we have
obtained 1s sufficient and appropriate to provide a basis for our opimon on the financial
scatemencs.

Other Information

The Company's Board of Directors 1s responsible for the other information. The other
information comprises the information included in the Company’s Director’s Report but
does not include the financial statements and our auditor’s report thereon. These reports are
expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial starements does not cover the other information and we do
not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when 1t becomes available and, in doing so, consider
whether the other information is matenally inconsistent with the financial statements or
our knowledge obtained 1n the audit or otherwise appears to be materially misstated.

When we read the additional information, as mentioned above, that would be included in
the Director’s Report, if we conclude that there 1s a material misstatement therein, we are
required to communicate the matter to those charged with governance and describe
appropriate actions as applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, hinancial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the management and the Board ot Directors are
responsible for assessing the Company'’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern bpasis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternauve but to do so.

The Board of Directors are also responsible for overseeing the company s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to 1ssue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but 1s not a guarantee that an audit conducted 1n accordance with SAs will always detect a
material misstacement when 1t exists. Misstatements can arise from fraud or error and are
considered matenal if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit. We also:

* Idenufy and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overnide of
internal controls,

*  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference o financial
statements in place and the op=raung effectiveness 6f such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of the management and Board of Directors use ot
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.,

¢ Evaluate the overali presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Materiality is the magnitude of misstatement in the financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatement 1n the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other martters that may reasonably be thought 10 bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In cur opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act; read with the Companies (Indian Accounung
Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act;

() With respect 1o the adequacy of the internal financial controls with reference to
Financial Statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls with reference to Financial Statements;

(2 With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act, in our opimion and according to the information and explanations
given 1o us, the provisions of Section 197 read with Schedule V of the Act are
applicable to the Company. However, no remuneration was paid to the directors
during the year. Accordingly, reporting under Section 197(16) does not arise.
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(h) With respect to the other matters ro be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditers) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
10 us:

i. The Company does not have any pending litigations which would impact 1ts
financial position.

it. The Company did not have any long-term contracts including derivative
contracts for which there were any material ioreseeable losses.

iil. There were no amounts which were required 1o be transferred 1o the Investor
Education and Protection Fund by the Company.

v, (a) The management has represented that, to the best of its knowledge and belief
(as disclosed 1n note 32), no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever (“Ulumate
Beneficiaries”) by or on behall of the Company, or provide any guarantee.
security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, 1o the best of its knowledge and bel:ef
(as disclosed 1n note 32), no funds have been received by the Company from any
persons or entities, including foreign enuties (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ulumate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (1) of Rule 11(=)
contain any material misstatement.

v. The Company has neither declared nor paid any Dividend during the year.
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vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughour the
year for all relevant transaciions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered wirth.

Audit trail has been preserved by the Company as per the statutory requirements
for record retention in accordance with the requirements of Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

For ASA & Associates LLP
Chartered Accountants

T
D.K. Giridharan
Partner

UDIN: 26028738URBWWP3220

Place: Chennai
Date: May 05, 2026
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Annexure- A referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date

(i)(a) According to the information and explanations given to us, the Company does not
own any Property Plant and Equipment and accordingly the provisions of clauses 3(i)(a),
3(1)(b), 3(i)(d) and 3(i)(e) are not applicable to the Company.

(1)(c) The Company does not have immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable.

(ii)(a) The inventory has been physically verified by the management during the year. In
our opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. According to information and explanations
given to us and audit procedures performed by us, no discrepancies were noticed on
verification between the physical stocks and book records that were more than 10% in the
aggregate of each class of inventory.

(ii)(b) During the year the Company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of security
of current assets. According to information and explanations given to us and on the basis of
our examination of the records of the Company, the quarterly returns or statements filed
by the Company with such banks or financial institutions are in agreement with the books
of account of the Company.

(iii)(a) According to the information and explanations given to us and on the basis of
examination of the records of the Company, the Company has not made investment in, or
provided any guarantee or security, or granted any loans or advances in the nature of loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties.
Accordingly, reporting under clause 3(iii)(a) to clause 3(iii)(f) of the order are not
applicable.

(iv) According to information and explanations given to us and audit procedures performed
by us, the Company has neither made any investments nor has given loans or provided
guarantee or security and therefore the relevant provisions of Section 185 and 186 of the
Companies Act, 2013 are not applicable to the Company. Accordingly, reporting under
clause 3(iv) of the Order is not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, reporting under clause 3(v) of the Order is not applicable.

(vi) According to information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Companies Act,
2013 for the products traded by it and/ or services provided by it. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

(vii)(a) The Company does not have liability in respect of Service tax, Duty of excise, Sales
tax and Value added tax during the year since effective 1 July 2017, these statutory dues have
been subsumed into Goods and Services Tax.
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According to the information provided and explanations given to us and based on our
examination of the records of the Company, the Company is generally regular in depositing
with appropriate authorities undisputed statutory dues including Goods and Services Tax,
Income-Tax, Cess and other materal statutory dues applicable to it.

According to the information provided and explanations given to us and based cn our
examination of the records of the Company, there are no undisputed amount payable in
respect of Goods and Services Tax, Income-Tax, Cess and other material statutory dues,
existing as on the last day of the financial year which is outstanding for more than six months
from the day these becomes payable.

(vii)(b) According to the information provided and explanations given to us, there are no
statutory dues relating to Goods and Services Tax, Income-Tax, Cess or other statutory dues,
which have not been deposited with the appropriate authorities on account of any dispute.

(viii) According to the information provided and explanations given to us, and on the basis
of our examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in the
tax assessment under the Income Tax Act, 1961 as income during the year and accordingly
reporting under clause 3(viii) of the Order is not applicable.

(ix)(a) According to the information and explanations given to us and audit procedures
performed by us, the Company has not defaulted in repayment of loans and borrowings or
in the payment of interest thereon to the lenders during the year.

(ix)(b) According to the intormation and explanations given 10 us, the Company has not
been declared willful defaulter by an;- bank or financial institution or government or any
government authority.

(1x)(c) According to the information and explanations given to us, the Company has not
obtained any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the
Order 1s not applicable.

(ix)(d) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(ix)(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not have any subsidiary,
associate or joint venture during the period and accordingly, the provisions of Clause 3(ix)(e)
and Clause 3(ix)(f) of the Order are not applicable to the Company.

oo
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(x)(a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, reporting under
clause 3(x)(a) of the Order is not applicable.

(x)(b) According to the information provided and explanations given to us, and on the basis
of our examinauon of the records of the Company, the Company has not made any
preferenuial allotment or private placement of shares or converuble debentures (fuily,
partially or optionally convertible) during the year Accordingly, reporting under clause
3(x)(b) of the Order is not applicable.

(xi)(a) According to the information and explanations given by the management and based
upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements, we report that no iraud by the Company or any fraud on the
Company has been noticed or reported during the year,

(xi)(b) During the course of our examination of the books and records ol the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, report under section 143(12) of
the Act, in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 was not required to be filed with the Central Government. Accordingly, the
reporting under Clause 3(x1)(b) of the Order is not applicable to the Company.

(xi)(c) As represented to us by the management, there are no whistleblower complaints
received by the Company during the year.

(xii) According to the information and explanation given to us, the Company s not a Nidhi
Company. Accordingly, reporting under clause 3(xii) of the Order is not applicable.

(xiii) The Company is a private limited company and accordingly the requirements as
stipulated by the provisions of Section 177 of the Companies Act, 2013 are not
applicable to the Company. In our opimon and according to the information and
explanations given to us, the transactions entered with the related parties are in
compliance with the Section 188 of Companies Act, 2013 where applicable and
details have been disclosed in the financial statements as required by the Indian
accounting standards.

(xiv)(a) According to the information and explanations given to us and audit procedures
performed by us, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business

(xiv)(b) We have considered the internal audit reports of the Company 1ssued till date, for
the period under audir.

(xv)  According to the information and explanations given to us, in our opinion the
Company has not entered into any non-cash iransactions with its directors or persons
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connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(xvi)(a) According to the information and explanations given to us, the Company 1s not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

(xvi)(b) According to the information and explanations given to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities.

(xvi)(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, reporting under clause
3(xvi)(c) and (d) of the Order are not applicable.

(xvii) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not
incurred cash losses in the finaucial year and in the immediately preceding financial
year. '

(xviii) There has been no resignation of the statutory auditors during the year and
accordingly reporting under clause 3(xviii) of the Order 1s not applicable.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial hiabilities, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report, that the Company is not capable of meeting its liabilities
exisung at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
information and explanation as made available to us by the management of the
Company up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

Also refer to the Other Information paragraph of our main audit report which explains
that the other information comprising the information included in the Company’s
Director’s Report 1s expecied to be made available 1o us after the date oi this auditor's
report.

\0
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(xx) In our opinion and according to the information and explanation given to us, there is
no unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, reporting under clause 3(xx)(a) and (b) of the
Order are not applicable.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 00957 1N/N500006

Partner
Membership No. 028738

UDIN: 26028738URBWWP3220

Place: Chennai
Date: May 06, 2026
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Annexure - B to the Independent Aaditors’ Report

(Referred to 1n paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
Young Brand Global Private Limited (the “Company”) as of March 31, 2026 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financiai Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to Financial Statements based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘'ICAT’). These responsibilities include the design, implementauion and mantenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company'’s policies. the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accountuing records, and the umely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) 1ssued by ICAI and the Standards on Auditing prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls with reference 1o Financial Statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ol
the internal financial controls with reference to Financial statements and their operating
effectiveness. Our audit of internal financial controls with reference o Financial Statements
included obtaining an understanding of internal financial controls with reference to
Financial Statements, assessing the risk that a material weakness exists, and tesung and
evaluating the design and operating effectiveness ol internal control based on the assessed
risk.

12
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The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material musstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide
a basis for our audit opinion on the Company's internal financial controls with reference ro
Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control with reference to
Financial Statememts includes those policies and procedures that(l) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only i1n accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
umely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference 1o Finanaal
Statements to future periods are subject to the risk that the internal financial controls with
reference to Financial Statements may become inadequate because of changes in conditions,
or that the degree of comphance with the policies or procedures may deteriorate.

\3
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respecis, an adequate internal finanaal controls svstem
with reterence to Financial Statements and such internal financial controls with reference to
Financial Statements were operating cffectively as at March 31, 2026, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of inrernal control stated in the Guidance
Note on Audit ot Internal Financial Controls over Financial Reporung issued by the
Insutute of Chartered Accountants of India.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No: 00957 IN/IN5000C6

D.K. Giridharan
Partner

UDIN: 26028738URBWWP3220

Place: Chennai
Date: May 05, 2026
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YOUNG BRAND GLOBAL PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2026

(All amounts are in Indian Rs. Millions except share data and as stated)

Particulars Not; No As at March 31, 2026 | As at March 31, 2025
ASSETS
1 | Non Current Assets
a. Deferred Tax Assets (Net) 1 9.93 -
9.93 -
2 |Current Assets
a. Financial Assets -
- Trade Receivables 2 © 418.21 338.51
- Cash and Cash Equivalents 3 1.65 50.71
b. Current Tax Assets 4 0.00 0.62
c. Other Current Assets 5 128.61 70.24
548.47 460.08
Total Assets 558.40 460.08
EQUITY AND LIABILITIES
1 |Equity
a. Equity Share Capital 6 0.10 0.10
b. Other Equity 7 152.70 76.45
152.80 76.55
Liabilities
2 |Non-current liabilities
3 | Current liabilities
a. Financial Liabilities
- Borrowings 8 228.98 50.00
- Trade Payables 9 119.11 329.03
- Other Financial liabilities 10 39.46 1.10
b. Other Current Liabilities 11 1.16 3.40
c. Provisions 12 16.89 0.00
405.60 383.53
Total Equity and Liabilities 558.40 460.08

Material accounting policies and notes to the financial statements (Refer notes C and D)
The accompanying notes referred to above form an integral part of the Balance Sheet

As per our report of even date attached
For ASA & Associates LLP
Chartered Accountants

D K Giridharem o [FR

~

+ leas
Partner %\'
Membership Number: 02873

008571
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Place: Chennai
Date : May 05, 2026

For and on behalf of the Board of Directors

.Sundararajan
Director
DIN: 00003380

S. Chenduran
Director
DIN: 03173269

Place: Kanchipuram
Date : May 05, 2026




YOUNG BRAND GLOBAL PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

(All amounts are in Indian Rs. Millions except share data and as stated)

For the year ended | For the year ended
Particul
" NoteNo | * march 31 2026 March 31 2025
1 [INCOME
Revenue from operations 13 2,677.61 2,449 60
Other Income 14 36.89 37.51
Total Income 2,714.50 2,487.11
2 |EXPENSES
Purchases of Stock-in-Trade 15 2,328.82 2,144.60
Employee benefits expense 16 - -
Finance costs 17 22.67 19.28
Other expenses 18 221.28 237.59
Total Expenses 2,572.77 2,401.47
3 |Profit before tax for the year (1-2) 141.73 85.64
4 |Tax Expenses:
a. Current tax expense 19 35.93 21.62
b. Short / (Excess) provision for tax relating to prior years 0.02 (0.07)
c. Deferred tax - =
Total Tax Expenses 35,95 21.55
§ |Profit after tax for the year (3-4) 105.78 64.09
6 |OTHER COMPREHENSIVE INCOME
A. (i) Items that will not be reclassified to Profit or Loss - -
(ii) Income tax relating to items that will
not be reclassified to Profit or Loss — -
B (i) Items that will be reclassified to Profit or Loss (39.46) B
(ii) Income tax relating to items that will
be reclassified to Profit or Loss 9.93 -
Total Other Comprehensive Income (29.53) -
7 |TOTAL COMPREHENSIVE INCOME (5+6) 76.25 64.09
Earnings per equity share (Net profit after tax for the year /
weighted average number of equity shares)
a. Basic 20 10,577.96 6,408.90
b. Diluted 10,577.96 6,408.90

Material accounting policies and notes to the financial statements (Refer notes C and D)
The accompanying notes referred to above form an integral part of the Statement of Profit and Loss

For and on behalf of the Board of Diz;t\%

As per our report of even date attached
For ASA & Associates LLP
Chartered Accountants

Firm Reg. No.: 0095%&1N/N&000D06

UOR £ ¢ a2

D K Giridharan /‘:_ P.Sundara S Chenduran
Partner Director Director
Membership Number: 028738 DIN: 00003380 DIN: 03173269

Place: Chennai Place: Kanchipuram
Date : May 05, 2026 Date : May 05, 2026
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YOUNG BRAND GLOBAL PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

(All amounts are in Indian Rs. Millions except share data and as stated)

LA

A. Equity Share Capital
Balance as at Change W Squity Balance as at March 31, Chgein Eay Balance as at March
April 1, 2024 Sive Gt 2025 SIS S 31, 2026
: during the year during the year '
0.10 - 0.10 - 0.10
B. Other Equity
Reserves and surplus Other Components of Equity
Particulars . Effective Portion of Cash Total
Retained earnings Flow Hedges
2024-25
Opening balance as at April 1, 2024 - (A) 12.36 E 12.36
Profit for the year 64.09 E 64.09
Other comprehensive income = = -
Total comprehensive income for the year 2024-25 - (B) 64.09 - 64.09
Balance as at March 31, 2025 - (C) 76.45 - 76.45
2025-26
Opening balance as at April 1, 2025 - (A) 76.45 - 76.45
Profit for the year 105.78 - 105.78
Other comprehensive income - (29.53) (29.53)
Total comprehensive income for the year 2025-26 - (B) 182.23 (29.53) 152.70
Balance as at March 31, 2026 - (C) 182.23 (29.53) 152.70
Material accounting policies and notes to the financial statements (Refer notes C and D)
The accompanying notes referred to above form an integral part of the Statement of Changes in Equity
As per our report of even date attached
For ASA & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg&._ No.: 00957 1N/N500 UL/
DK Giridharan__-: P.Sundararajan S Chenduran
Partner S\ Director Director
Membership Number: 028738 "%, ¢ DIN: 00003380 DIN: 03173269
Place : Chennai Place : Kanchipuram
Date : May 05, 2026 Date : May 05, 2026




YOUNG BRAND GLOBAL PRIVATE LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

(All amounts are in Indian Rs. Millions except share data and as stated)

For the year ended For the year ended
PrSiame March 31 2026 March 31 2025
A.CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 141.73 85.64
Finance costs 22.67 19.28
Unrealised exchange (gain)/loss (2.48) 2.52
Provision for MTM (gain)/loss on forward contracts 1.10 -
Operating profits before working capital changes 163.02 107.44
i ital:
Adjustments for (increase) / decrease in operating assets.
irage receivables (77.22) 102.54
Other Current assels (58.37) (53.72)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (209.93) (116.87)
Other Financial Liabilities (2.20) 0.87
Other Current Liabilities (2.24) 1.56
Cash Generated from Operations (186.94) 41.82
Net income tax (paid) / refunds (19.45) (27.21)
Net cash flow from / (used in) operating activities (206.39) 14.61
B. CASH FLOW FROM INVESTING ACTIVITIES
Net cash flow from / (used in) investing activities - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(repayment) of short term borrowings and finance lease liabilities 178.98 50.00
Interest Paid {21.65) (19.00)
Net cash flow from / (used in) financing activities 157.33 31.00
Net increase / (decrease) in Cash and cash equivalents (49.06) 45.61
Cash and bank balances at the beginning of the year 50.71 5.10
Effect of exchange differences on restatement of
|foreign currency Cash and bank balances - -
Cash and cash equivalents at the end of the year 1.65 50.71
Cash and cash equivalents at the end of the year comprises of:
(a) Cash on hand 0.02 0.01
(b) Balances with banks
In Current account 1.63 50.70
in Deposit account -
1.65 50.71

Material accounting policies and notes to the financial statements (Refer notes C and D)
The accompanying notes referred to above form an integral part of the Cash Flow Statement

Far and on behalf of the Board of Di
S Chenduran

As per our report of even date attached.
for ASA & Associates LLP
Chartered Accountants

Firm chsuational_g.: QBS?

=

D K Giridh: ;

Partner - Director Director
Membership Number: 028 DIN: 00003380 DIN: 03173269
Place : Chennai Place : Kanchipuram

Date : May 05, 2026

Date : May 05, 2026
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About the Company and Material Accounting Policies
Forming part of the Financial Statements

A. Company Overview

"Young Brand Global Private Limited (“the Company”) is engaged in trading of ready made garments. The
Company was incorporated in the year 2023 and has its registered office at Kattuputhur Village, Ozhaiyur
Post, Uthiramerur Taluk, Kanchipuram Dist., Tamil Nadu 603107. The company is a wholly owned
subsidiary of Young Brand Apparel Pvt Ltd which deals with manufacturing of men and women briefs.

B. Basis of Accounting and preparation of financial statements

The financial statements of the Company have been prepared and presented in accordance with the Generally
Accepted Accounting Principles (GAAP) under the historical cost convention on accrual basis of accounting,
except for certain financial instruments which are measured on fair value basis. GAAP comprises Indian
Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act read together with
relevant rules of Companies (Indian Accounting Standards) Rules 2015 and relevant amendments issued
thereafter to the extent applicable, pronouncements of regulatory bodies applicable to the Company and
other provisions of the Act. Accounting policies have been consistently applied except where a newly issued
accounting standard 1s initially adopted or a revision to existing accounting standards requires a change in the
accounting policy hitherto in use. Management evaluates all recently issued or revised accounting standards
on an on-going basis.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set-out in note C(13). Based on the nature of products and services and the time
between the acquisition of assets for processing and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

1. Statement of Compliance

The financial statements comprising Balance Sheet, Statement of Profit and Loss, Statement of changes in
Equity, Cash Flow Statement, together with notes for the year ended March 31, 2026, have been prepared in
accordance with Ind AS as notified above duly approved by the Board of Directors at its meeting held on
May 05, 2026.

2. Basis of Measurement
The financial statements have been prepared on the historical cost basis except for the following:
¢ Derivative financial instruments are measured at fair value.

* Financial instruments at fair value through profit or loss are measured at fair value.

The above items have been measured at fair value and the methods used to measure fair values are discussed

further in Note C (11).
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3 New and amended standards
A. Issued and effective

The Ministry of Corporate Affairs (‘MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. Ministry of Corporate
Affairs (“MCA”) has notified amendments to the existing standards Ind AS 1 - Presentation of financial
statements relating to classification of liabilities as current or non-current subject to covenants, Ind AS 12 -
Income Taxes relating to international tax reforms - Pillar Two Model Rules, Ind AS 21 - the effect of
changes in foreign exchange rates and Ind AS 107 - Financial Instruments: Disclosures and Ind AS 7 -
Statement of Cashflows relating to disclosure of supplier financing arrangements, applicable from April 1,
2025. The Company has assessed that there is no significant impact on its financial statements with respect to
the amendments to Ind AS 1, Ind AS 7, Ind AS 12, Ind AS 21, and Ind AS 107.

4. Functional and Presentation Currency

[tems included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (“the functional currency”). Indian rupee is the
functional currency of the Company.

The financial statements are presented in Indian Rupees (%) which is the Company’s presentation currency.
All financial information presented in Indian Rupees has been rounded up to the nearest millions except
where otherwise indicated.

5. Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, the disclosures of contingent assets and contingent liabilities at the date of financial
statements, income and expenses during the period. Actual results may differ from these estimates. Estimates
and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in future periods which are affected.

Application of accounting policies that require critical accounting estimates and assumption having the most
significant effect on the amounts recognized in the financial statements are:

* Valuation of financial instruments

® Provisions

* Identification of performance obligation and timing of sausfaction of performance obligation, measurement
of transaction price on revenue recognition

® Expected Credit losses on Financial Assets

Significant judgments on applying Ind AS 115

The Company contracts with customers to transfer goods or services. The Company assesses whether such
arrangements in the contract have distinct goods or services (performance obligation). Identification of
distinct performance obligation involves judgment to determine the ability of customer to benefit
independently from other promises in the contract.

The judgment is required to measure the transaction price for the contract. The transaction price is the
amount of consideration to which an entity expects to be entitled in exchange for transferring promised
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goods or services to a customer. The consideration could be fixed amount or variable amount or could be
both. Transaction price could also be adjusted for time value of money if contract includes a significant
financing component.

C. MATERIAL ACCOUNTING POLICIES

The accounting policies set out below have been applied consistently to all periods presented in these
Financial Statements.

1. Foreign currency transactions and balances

Transactions in foreign currencies are initially recognized in the financial statements using exchange rates
prevailing on the date of transaction. Monetary assets and liabilities denominated in foreign currencies are
translated to the relevant functional currency at the exchange rates prevailing at the reporting date. Non-
monetary assets and liabilities denominated in foreign currencies that are measured at fair value are
retranslated to the functional currency at the exchange rate prevailing on the date that the fair value was
determined. Non-monetary assets and liabilities denominated in a foreign currency and measured at historical
cost are translated at the exchange rate prevalent at the date of transaction. Foreign currency differences
arising on translation are recognized in the Statement of Profit and Loss for determination of net profit or
loss during the period.

2. Financial Instruments
a. Financial Assets
(i) Classification of financial assets

The Company classifies its financial assets in the following measurement categories:
¢ those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and
o those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets, the contractual
terms of the cash flows and whether the investment meets the definition of interest in associates and joint
ventures. For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in equity instruments, this will depend on whether the Company
has made an irrevocable election at the time of initial recognition to account for the equity investment at fair
value through other comprehensive income.

(ii)) Measurements:

At initial recognition, the Company measures a financial asset at its fair value plus, except for trade
receivables which are initially measured at transaction price. In the case of a financial asset not at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.
(iii) Impairment of financial assets:

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried
at cost and amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. Refer notes to accounts for the details how the Company determines
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whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses to be recognised from initial recognition of the
receivables.

(iv) Derecognition of financial assets:
A financial asset i1s derecognised only when
a) The Company has transferred the rights to receive cash flows from the financial asset or

b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where
the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained control of
the financial asset. Where the Company retains control of the financial asset, the asset is continued to be
recognised to the extent of continuing involvement in the financial asset.

(v) Income recognition
a) Interest income

The effective interest rate is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to the gross carrying amount of a financial asset. When calculating
the effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example: prepayment, extension, call and similar
options) but does not consider the expected credit losses.

b. Financial liabilities

Initial recognition and measurement:

Financial hiabilities are initially recognised ar fair value plus any transaction cost that are attributable to the

acquisition of the financial liabilities except financial liabilities at fair value through profit or loss which are

initially measured at fair value.

Subsequent measurement:

The financial Liabilities are classified for subsequent measurement into following categories:

- at amortised cost
- at fair value through profit or loss
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(i) Financial liabilities at amortised cost

The company is classifying the following under amortised cost.
a) Borrowings from banks

b) Borrowings from others

¢) Trade payables

d) Other financial liabilities

Amortised cost for financial liabilities represents amount at which financial liability is measured at initial
recognition minus the principal repayments, plus or minus the cumulative amortisation using the effective
interest method of any difference between that initial amount and the maturity amount.

(ii) Financial liabilities at fair value through profit or loss
Financial liabilities held for trading are measured at FVTPL.
Derecognition of financial liabilities:

A financial liability shall be derecognised when, and only when, it is extinguished i.e., when the obligation
specified in the contract is discharged or cancelled or expires.

¢. Derivative financial instruments

Derivatives are initially recognised at fair value on the date of contract is entered into and are subsequently
re-measured to their fair value at the end of each reporting period. The accounting for subsequent changes in
fair value depends on whether the derivative is designated as a hedging instrument, and if so, the nature of the
item being hedged and the type of hedge relationship designated.

The Company designates the derivatives as hedging of foreign exchange risk associated with the cash flows of
associated with accounting receivables (Cash flow hedges).

The Company documents art the inception of the hedging transaction the economic relationship between
hedging instruments and hedged items including whether the hedging instrument is expected to offset
changes in cash flows of hedged items. The Company documents its risk management objective and strategy
for undertaking various hedge transactions at the inception of each hedge relationship.

The full fair value of a hedging derivative 1s classified as non-current assets or liability when the remaining
maturity of the hedged item is more than 12 months; it is classified as a current assets or liability when the
remaining maturity of the hedged item is less than 12 months. Trading derivatives are classified as current
assets or liability

Cash flow hedges

The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow
hedge is recognised in the other comprehensive income in cash flow hedging reserve within equity, limited to
the cumulative changes in fair value of the hedged item on present value basis from the inception of the
hedge. The gain or loss relating to the effective portion is recognised immediately in profit or loss, within
other gains/ (losses).

When option contracts are used to hedge forecast transactions, the Company designates only the intrinsic

13



value of the option contract as the hedging instrument.

Gains or losses relating to the effective portion of the change in intrinsic value of the option contracts are
recognised in the cash flow hedging reserve within equity. The changes in the time value of the option
contracts that relate to the hedged item (‘aligned time value’) are recognised within other comprehensive
income in the costs of hedging reserve within equity.

When forward contracts are used to hedge forecast transactions, the Company generally designates only the
changes in fair value of the forward contract related to spot commitment as the hedging instrument. Gains or
losses relating to the effective portion of the changes in the spot component of the forward contracts are
recognised in other comprehensive income in the cash flow hedging reserve within equity. The changes in the
forward element of the contract that relates to the hedged item (‘aligned forward element’) is recognised
within other comprehensive income in the costs of hedging reserve within equity. In some cases, the entity
may designate the full changes in fair value of the forward contract (including forward points) as the hedging
instrument. In such cases, the gains or losses relating to effective portion of the changes in fair value of the
entire forward contract are recognised in the cash flow hedging reserve within equity.

Amounts accumulated in equity are classified to profit or loss in the periods when the hedged item affects
profit or loss (example, when the forecast sale that is hedged take place).

When the hedged forecast transaction results in the recognition of a non-financial assets (for example
inventory), the amounts accumulated in equity are transferred to profit or loss as follows:

® With respect to gain or loss relating to the effective portion of the intrinsic value of the option contracts,
both the deferred hedging gains and losses and the deferred aligned time value of the option contracts are
included within the initial cost of the assets. The deferred amounts are ultimately recognised in profit or loss
as the hedged item affects profit or loss (for example, through cost of sales).

® With respect to gain or loss relating to the effectve portion of the spot component of the forward
contracts, both the deferred hedging gains and losses and the deferred aligned forward points are included
within the initial cost of the assets. The deferred amounts are ultimately recognised in profit or loss as the
hedged item affects profit or loss (for example, through cost of sales).

When a hedging instrument expires, or is sold or terminated, or when a hedge no longer meets the criteria for
hedge accounting, any cumulative deferred gain or loss and deferred costs of hedging in equity at that time
remains in equity until the forecast transaction occurs. When the forecast transaction is no longer expected to
occur, the cumulative gain or loss and deferred cost of hedging that were reported in equity are immediately
reclassified to profit or loss within other gains/ (losses).

If the hedge ratio for risk management purpose is no longer optimal but the risk management objective
remains unchanged and the hedge continues to qualify for hedge accounting, the hedge relationship will be
rebalanced by adjusting either the volume of the hedging instrument or the volume of the hedged item so
that the hedged ratio aligns with the ratio used for risk management purposes. Any hedge ineffectiveness is
calculated and accounted for in profit or loss at the time of hedge relationship rebalancing.

d. Offsetting of financial assets and financial liabilities
Financial assets and liabilities are offset and the net amount is presented in the statement of financial position

when, and only when, the Company has a legal right to offset the recognised amounts and intends either to
settle on a net basis or to realize the assets and settle the liability simultaneously.
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e. Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are categorised as equity instruments at
FVTOCI and financial assets or liabilities that are specifically designated as FVTPL. For financial assets
which are debt instruments, a reclassification is made only if there is a change in the business model for
managing those assets. Changes to the business model are expected to be very infrequent. The management
determines change in the business model as a result of external or internal changes which are significant to the
Company's operations. A change in the business model occurs when the Company either begins or ceases to
perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies
the reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Company does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

3, Share capital

Ordinary shares are classified as Equity. Incremental costs directly attributable to the issue of new ordinary
shares or share options are recognized as a deduction from Equity, net of any tax effects.

4. Impairment of non financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if
any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for
such excess amount. The impairment loss is recognised as an expense in the Statement of Profit and Loss,
unless the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is
treated as a revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at
by discounting the future cash flows to their present value based on an appropriate discount factor.

Reversal of impairment loss

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in
earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is
recognised in the Statement of Profit and Loss, to the extent the amount was previously charged to the
Statement of Profit and Loss. In case of revalued assets such reversal is not recognised.

4, Provisions

Provisions are recognized if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. If the effect of the time value of money is material, provisions are discounted
using a current pre tax rate that reflects, where appropriate, the risks specific to the liability. Where
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

A provision for onerous contract is recognised when the expected benefits to be derived by the Company
from a contract are lower than the unavoidable cost of meeting its obligations under the contract. The
provision is measured at the present value of the lower the expected cost of terminating the contract and the




expected net cost of continuing with the contract. Before a provision is established, the Company recognises
any impairment loss on the assets associated with that contract.

5. Revenue Recognition

The Company earns revenue from sale of traded garments and right to receive export incentives from
Government.

The Company recognizes revenue when its customer obtains control of promised goods or services, in an
amount that reflects the consideration which the entity expects to receive in exchange for those goods or
services excluding the amount collected on behalf of third parties.

The revenue recognition in respect of the various streams of revenue is described as follows

Export/Domestic sale of garments: -

Revenue is earned from the export/domestic sales of traded men’s and women’s briefs. Revenue is recognized
upon completion of performance obligation of the Company.

Revenue is recognized at the transaction price agreed with the customer through a sale order received from
the customers.

Right to receive export incentives from Government: -

The Company has right to receive export incentives under Duty Drawback Scheme, Scheme for Rebate for
State and Central Taxes and Levies [RoSCTL] and on export of garments and made ups. Export benefits are
accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the
same.

The Company recognizes export incentive upon fulfilling the conditions established by respective regulations
as applicable to the Company and as amended from time to time.

Income is recognised at the value or rate prescribed by respective regulations.
6. Interest Income and Finance cost

Finance income comprises of interest income on funds invested, dividend income, and fair value gains on
financial assets at fair value through profit or loss. Interest income is recognized as it accrues in Statement of
Profit and Loss, using the effective interest method. Dividend income is recognized in Statement of Profit and
Loss on the date when the Group’s right to receive payment is established, which in the case of quoted
securities is the ex-dividend date.

Finance cost comprises of interest expense on loans and borrowings, bank charges, unwinding of discount on
provision, fair value losses on financial assets at fair value through profit or loss that are recognized in
Statement of Profit and Loss. Fair value changes attributable to hedged risk are recognised in Statement of
Profit and Loss.
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7. Leases
The Company as a lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the
company assesses whether: (1) the contract involves the use of an identified asset (2) the company has
substantially all of the economic benefits from use of the asset through the period of the lease and (3) the
company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“‘ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these shortterm and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.

8. Borrowing Costs

Borrowing costs are interest and other costs (including exchange difference relating to foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in connection
with the borrowing of funds. Interest expense is recognised using effective interest method.

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
asset are capitalized as part of the cost of that asset. Other borrowing costs are recognized as expenses in the
period in which they are incurred.

9, Income Taxes

Income tax expense comprises current and deferred tax. Income tax expense is recognized in profit or loss
except to the extent that it relates to items recognized directly in equity or in other comprehensive income.
Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or
substantively enacted at the reporting date. Minimum Alternate Tax (MAT) is accounted as current tax when
the Company is subjected to such provisions of the Income Tax Act. However, credit of such MAT paid 1s
available when the Company is subjected to tax as per normal provisions in the future. Credit on account of
MAT is recognized as an asset based on the management’s estimate of its recoverability in the future.

Deferred tax is recognized using the balance sheet method, providing for temporary differences between the
carrying amount of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. Deferred tax is not recognized for the following temporary differences:

(1) the initial recognition of assets or liabilities in a transaction that is not a business combination and that
affects neither accounting nor taxable profit or loss, and

(1) differences relating to investments in subsidiaries and associates to the extent that it is probable that they
will not reverse in the foreseeable future.

(i11) Arising due to taxable temporary differences arising on the initial recognition of goodwill, as the same is
not deductible for tax purposes.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they
reverse, based on the laws that have been enacted or substantively enacted by the reporting date. Deferred tax
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assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets,
and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and
liabilities will be realized simultaneously.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available
against which the temporary difference can be utilized. Deferred tax assets are reviewed at each reporting date
and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Deferred taxation on temporary differences arising out of undistributed earnings of the equity method
accounted investee is recorded based on the management's intention. If the intention is to realize the
undistributed earnings through sale, deferred rax is measured at the capital gains tax rates that are expected to
be applied to temporary differences when they reverse. However, when the intention is to realize the
undistributed earnings through dividend, the company’s share of the income and expenses of the equity
method accounted investee is recorded in the statement of income, after considering any taxes on dividend
payable by the equity method accounted investee and no deferred tax is set up in the books as the tax liability
1s not with the company.

10. Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect
of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net
of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of
equity shares considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per
share from conunuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at
the beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares
are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market
value of the outstanding shares). Dilutive potential equity shares are determined independently for each
period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share
splits / reverse share splits and bonus shares, as appropriate.

11. Fair value measurement

A number of the Company’s accounting policies and disclosures require the determination of fair value, for
both financial and non-financial assets and liabilities. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. A fair value measurement assumes that the transaction to sell the asset or transfer the liability takes
place either in the principal market for the asset or liability or in the absence of a principal market, in the
most advantageous market for the asset or liability. The principal market or the most advantageous market
must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising the
use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy based on the lowest level input that is significant to the fair value
measurement as a whole. The fair value hierarchy is described as below:

Level 1 - unadjusted quoted prices in active markets for identical assets and liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly.

Level 3 - unobservable inputs for the asset or liability

For assets and liabilities that are recognised in the financial statements at fair value on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure purposes based on the following
methods, When applicable, further information about the assumptions made in determining fair values s
disclosed in the notes specific to that asset or liability.

(ii) Derivatives

The fair value of forward exchange contracts is based on their quoted price, if available. If a quoted price is
not available, the fair value is estimated by discounting the difference between the contractual forward price
and the current forward price for the residual maturity of the contract using a risk free interest rate (based on
government bonds). The fair value of foreign currency option contracts is determined based on the
appropriate valuation techniques, considering the terms of the contract. Fair values reflect the credit risk of
the instrument and include adjustments to take account of the credit risk of the Company and the counter
party when appropriate.

(i) Non derivative financial liabilities

Fair value, which is determined for disclosure purposes, is calculated based on the present value of future
principal and interest cash flows, discounted at the market rate of interest at the reporting date. For finance
leases, the market rate of interest is determined by reference to similar lease agreements.

(iv) For financial assets and liabilities maturing within one year from the Balance Sheet date and which are
not carried at fair value, the carrying amounts approximate fair value due to the short maturity of these
instruments.

12. Cash flow Statement
Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of

transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
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from operating, investing and financing activities of the Company are segregated. The Company considers all
highly liquid investments that are readily convertible to known amounts of cash to be cash equivalents.vet

13. Current/ non-current classification

An asset 1s classified as current if:

(a) 1t 1s expected to be realised or sold or consumed in the Company's normal operating cycle;

(b) it is held primarily for the purpose of trading;

(c) 1t is expected to be realised within twelve months after the reporting period; or

(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A lability is classified as current if:

() it 1s expected to be settled in normal operating cycle;

(b) it is held primarily for the purpose of trading;

() 1t 1s expected to be settled within twelve months after the reporting period;

(d) 1t has no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other lhabilities are classified as non-current.

The operating cycle is the time between acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company's normal operating cycle is twelve months.
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YOUNG BRAND GLOBAL PRIVATE LIMITED
D.Notes annexed to and forming part of the Financial Statements

1 |DEFERRED TAX ASSETS (NET)

(All amounts are in Indian Rs. Millions except_share data and as

As at March 31, 2026

As at March 31, 2025

Deferred tax Assels (Net)

9.93)

0.00

Total|

0.00

TRADE RECEIVABLES

As at March 31, 2026

As at March 31, 2025

L

Trade Receivables considered good - Unsecured
Trade Receivables - credit impaired

Less: Loss Allowance

Total|

418.21 338.51
418.21 338.51
418.21 338.51

Above receivables does not include receivables from holding or Subsidiary companies
Also does not include receivables from enterprises owned by KMP

Trade Receivable Ageing Schedule as at 31st March, 2026

§.No

Particulars

Outstanding for following periods from due date of payment

Not Due

U]
)

(iii)
(v)

(v
(vi)

Undisputed Trade receivables - considered good

Undisputed Trade Receivables — which have significan! increase
in credit risk

Undisputed Trade Recelvables — credil impaired

Disputed Trade Receivables-considered good

Disputed Trade Receivables — which have significant increase in
credit risk

Disputed Trade Receivables - credit impaired

Less than 6 months | 6 months - 1 1-2 years 2-3 years
41774 047 . =

More than 3 years

Total

418.21

Total

417.74 0.47 - -

¥R

Less: Loss Allowance

- - - -

Net Total

417.74 0.47 - -

M18.21

Trade Receivable Ageing Schedule as at 31st March, 2025

Outstanding for following periods from due date of payment

Particulars

Less than 6 months | 6 months - 1 year 1-2 years 2-3 years

Total

(0]
(i)

(i)
(v)

v
(v)

Undisputed Trade receivables - considered good

4531 . -

338.51

45,31 - - =

293.20

45.31 - - .




YOUNG BRAND GLOBAL PRIVATE LIMITED
D.Notes annexed to and forming part of the Financial Statements

(All amounts are in Indian Rs. Millions except share data and as stated)

3 |CASH AND CASH EQUIVALENTS As at March 31, 2026 | As at March 31, 2025
a. |Cash and Cash Equivalents
Balances with Banks in Current account 1.63 50.70
Cash on hand 0.02 0.01
Total 1.65 50.71
4 |CURRENT TAX ASSETS As at March 31, 2026 | As at March 31, 2025
a. Advance Income Tax and TDS Receivable - 0.62
Total 0.00 0.62
5 |OTHER CURRENT ASSETS As at March 31, 2026 | As at March 31, 2025
(Unsecured, Considered Good unless otherwise stated)
a. Balances with government authorities & GST 78.19 30.37
b. Export incentives receivable 48.55 39.09
= Prepaid Expenses 0.87 0.78
Total 128.61 70.24
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YOUNG BRAND GLOBAL PRIVATE LIMITED

D.Notes annexed to and forming part of the Financlal Statements

(All amounts are in Indian Rs. Millions except share data and as stated)

NOTE 6 EQUITY SHARE CAPITAL

As at March 31, 2026 As at March 31, 2025
PR ":h""".m' o Rs in Millions | Number of shares | Rs in Millions
(8] Authorised

[Eguity shares of Rs_10/- sach with voting rights 10,00,000 10.00 10,00,000 10.00
10,00,000 10.00 10,00,000 10.00
isusd LEE
ity shares of Rs. 10/- sach with s 10,000 10 10,000 010
| 10,000 .10 10,000 0.10
10,000 0.10 10,000 .10
10,000 0.10 10,000 0.10
Total 10,000 0.10 10,000 0.10

The Company has only one class of equity shares having a par face value of Rs.10 per share. Each holder of equity shares is entitied 1o one
vote per share. The Company declares and pays dividend in Indian Rupees

In the event of liquidation of the Company, the holders of the equity shares will be entitied to receive remaining assets of the company, after
mwmduudmwwandmmdhonaspurpﬂm.Thuumbuﬁmwlllbempmponionnuitumbuo!oqultysnamslnlﬂby

ii) Details of shares Held by Holding Company:

Name of Shareholders

As at March 31, 2026

As at March 31, 2025

No of shares |

No of shares |

% of Holding

Young Brand Apparel Pvt Lid

10,000]

% of Hoiding
100%

10.000]

100%

lii) Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2026

As at March 31, 2025

Fresh issue | (buy

% of holding in % of holding in
Faiounrs NoofShares | thatclassof | Noof Shares held | that ciass of
shares shares
a) Equity Shares with voling rights
Young Brand Apparel Pvt Lid 10,000 100.00% 10,000 100.00%
iv) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars Opening |\ k) during the | Closing Balance
Balance
period
Equity shares with voting rights
Period ended March 31, 2026
- Number of shares 10,000 - 10,000
Amount (Rs.10 each)( Rs. in Millions ) 0.10 - 0.10
Period ended March 31. 2025
- Number of shares 10,000 - 10.000
Amount (Rs.10 each){ Rs. in Millions ) 0.10 - 0.10
v) Details of shares held by Promoters
As at March 31, 2026
No. of shares at % of change
Promoter Name the beginning of c'":':' - "".':: :"‘;’:' tthe o of Total Shares  during the
the year rom sl year
Equity shares of Rs. 10 each fully paid up
Young Brand Apparel Pvi Lid 10,000.00 - 10,000.00 100.00% 0.00%
Total 10,000.00 - 10,000.00 100.00% 0.00%
As at March 31, 2025
No. of shares at % of change
Promoter Name the beginning of cn.::. ey "'::d' :',':;' atthe o of Total Shares during the
the year o fizied year
Equity shares of Rs. 10 each fully paid up
Young Brand Apparel Pvt Lid 10,000.00 - 10,000.00 100.00% 100.00%|
Total 10,000.00 - 10,000.00 100.00% 100.00%
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YOUNG BRAND GLOBAL PRIVATE LIMITED

D.Notes annexed to and forming part of the Financial Statements

(All amounts are in Indian Rs. Millions except share data and as stated)

7 |OTHER EQUITY As at March 31, 2026 | As at March 31, 2025
a. |Retained Earnings (Surplus in Statement of Profit and Loss)
Balance as at the beginning of the year 76.45 12.36
Add: Current year profit 105.78 64.09
Balance as at the end of the year 182.23 76.45
b. |Other Comprehensive Income
Items that will be reclassified to Profit or Loss
Opening balance - -
Add: Current year transfer from statement of profit & loss (29.53) -
Closing balance (29.53) -
Total 152.70 76.45
8 |[CURRENT FINANCIAL LIABILITIES - BORROWINGS As at March 31, 2026 | As at March 31, 2025

Secured Borrowings at amortised cost
Loans from Bank
(Includes Cash Credit, Working capital demand loans, Packing credit,
elc)

Total

228.98

50.00

228.98

50.00

Note 8.1 : With respect to Packing Credit from Bank, the first charge on entire current assets including Finished Goods, Stores, Spares
& Consumable and receivables of the Company is given to respective banks. Second charge on the entire fixed assets of the Parent
Company (Young Brand Apparel Pvt Ltd)(other than exclusively charged to term loans) has been extended to the banks where ever
possible.
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YOUNG BRAND GLOBAL PRIVATE LIMITED
D.Notes annexed to and forming part of the Financial Statements

9 |CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES As at March 31, 2026 | As at March 31, 2025
Trade payables - including acceptances
(A) Total outstanding dues of micro enterprises and small enlerprises
(Refer note 28) - -
(B) Total outstanding dues of creditors other than micro enterprises and
small enterprises 117.89 329.03
(C) Expenses Payable 1.22
|Includes payables lo holding company
Young Brand Apparel Pvi Ltd Rs. 105.98 (As at March 31, 2025 Rs.324.65)
SP Apparels Ltd Rs 11.22 (As at March 31, 2025 Rs.0.00)
Total 119.11 329.03
Trade Payables Ageing Schedule as at 31st March, 2026
" Outstanding for following periods from due date of payment
et : — Not Due Less than 1 year 1-2 years 2-3 years More than 3 years T“_
(i) Dues to micro enlerprises and small enlerprises - . - = = B
() Dues to other than micro enterprises and small enterprises 117 89 117.89
(iii)  |Disputed dues 1o micro enterprises and small enterprises - - - -
(iv) |Disputed dues to other than micio enlerprises and small enterprises B E 2
(v) Unbilled dues 1.22 - - - - 1.22
Total| 1.22 117.89 - - - 119.11
Trade Payables Ageing Schedule as at 31st March, 2025
SN > Outstanding for following periods from due date of payment
" Not Due Less than 1 year 1-2 years 2-3 years More than 3 years T
i) Dues to micro enterprises and small enterprises - - - - - -
(i) |Dues 1o other than micro enterprises and small enlerprises - 326.11 - - - 326.11
(i) |Disputed dues to micro enterprises and small enterprises - - - - - -
(iv) |Disputed dues to other than micro enlerprises and small enterprises - - - = - .
(v) Unbilled dues 2.92 - - - - 2.92
Total 292 326.11 - - - 329.03




YOUNG BRAND GLOBAL PRIVATE LIMITED
D.Notes annexed to and forming part of the Financial Statements

(All amounts are in Indian Rs. Millions except share data and as stated)

10 [CURRENT FINANCIAL LIABILITIES - OTHERS As at March 31, 2026 | As at March 31, 2025
a. Derivative Financial Liability 39.46 1.10
Total 39.46 1.10
11 |OTHER CURRENT LIABILITIES As at March 31,2026 | As at March 31, 2025
a. Statutory Liabilities 1.16 340
Total 1.16 3.40
12 |PROVISIONS As at March 31, 2026 | As at March 31, 2025
a. Provision for Taxation 16.89 0.00
Total 16.89 0.00
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YOUNG BRAND GLOBAL PRIVATE LIMITED

D.Notes annexed to and forming part of the Financial Statements

(All amounts are in Indian Rs. Millions except share data and as stated)
For the year ended For the year ended
15 [RENRNUSFRON OFERATIONS March 31 2026 March 31 2025
a. |Sale of Products
Traded goods
Garments - Export 2,542.05 2,331.40
Garments - Local 240 0.43
b. |Other Operating Revenue
Duty Draw Back and other Export Incentives 133.16 117.77
Total 2,677.61 2,449.60
For the year ended For the year ended
A JOTHER SRCENE March 31 2026 March 31 2025
a. |Other Non-operating Income
Foreign Exchange Gain (Net) 36.89 37.51
Total 36.89 37.51




YOUNG BRAND GLOBAL PRIVATE LIMITED
D.Notes annexed to and forming part of the Financial Statements

(All amounts are in Indian Rs. Millions except share data and as stated)

15 |PURCHASE OF STOCK-IN-TRADE T F°';f:h";:'2;;:"'
Garments 2,328.82 2,144 60
Total 2,328.82 2,144.60
16 |EMPLOYEE BENEFITS EXPENSE F°';:hr:h’;;’2;;:‘" F‘;;:"r:h";:;;;‘s""
Salaries and wages - .
~Total 7 .
Note:

There are no employees during this year and previous year, hence no expense charged to statement of profit and loss.

For the year ended For the year ended
W |FRURGE COOTS March 31 2026 March 31 2025
Interest on Bank Working Capital Loan 7.98 0.00
Other borrowing costs 13.67 19.28
Interest on Income Tax 1.02 0.00
Total 22,67 19.28
For the year ended For the year ended
AR [OEHRNE SRS March 31 2026 March 31 2025
Other Direct Expenses 192.75 217.63
Freight and Forwarding 16.48 13.01
Corporate Expenses 7.57 0.00
Software Licence Fees 2.06 0.00
Insurance 1.59 1.48
Corporate Social Responsibility (Refer Note 21) 0.69 0.00
Consultancy Charges 0.37 0.1
Rent (Refer note 29) 0.30 0.30
Rales and Taxes 0.02 0.00
Discount & Allowances 0.43 0.00
ROC Filing Fees 0.00 0.01
Payments to Auditors ( Refer below note (i) ) 0.11 0.10
Subscription & Periodicals 0.00 0.01
Provisions for MTM Loss on forward contracts (Net)
(Refer note 23) (1.10) 1.10
Loss on Foreign Exchange L 1.42
Miscellaneous Expenses 0.01 242
Total 221.28 237.59
(i) Payment to Auditors comprises:
As auditors - statutory audit 0.10 0.10
For other services 0.01 0.00
Total 0.11 0.10
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YOUNG BRAND GLOBAL PRIVATE LIMITED
D.Notes annexed to and forming part of the Financial Statements
(All amounts are in Indian Rs. Millions except share data and as stated)

19.1 Deferred tax assets and liabilities
The lax effects of significant temporary differences that resulted in deferred tax liabilities and a description of the items ihat created these differences is given below

Recognised deferred tax assets/liabilities

As at As at
March 31, 2026 March 31, 2025

Tax effect of items constituting deferred tax liabilities
Property, Plant and Equipment

Derivative Adjusimenis (9.93) -
Others - -
Net deferred tax liabilities/(assets) recognised in Balance Sheat (9.93) -
Movemant In temporary differences during current and previous year
Property, Plant and Derivative Other Equity Others
Equipment Adjustments
Balance as at April 1, 2024 - - =
Recognised in Income stal = - - .
Recognised in Equity - - - -
Balance as st March 31, 2025 - - - -
Recog n . -
Recognised in Equity - (9.93 - -
Balance as at March 31, 2026 - Eﬂ - b
19.2 Income tax expense recognized in profit or loss
Year ended Year ended
March 31, 2026  March 31, 2025
Curren! Tax expense/ [reversal) 3593 21.82
Defemed Tax sxpense - 3
Short / (Excess) provision for earier year's tax 0,02 (0.07)
3595 2155
Reconclliation of effective tax rates
A liation of tha tax p 10 the amount computed by applying the statutory income tax rale to the income before laxes i summansed balow:
Year endod Year ended
March 31, 2026 March 31, 2025
Profit belore taxes 141.73 85.64
2517T% 25.17T%
Expected tax expanse/(beneafit) 35.67 21.55
Short / (Excess) provision for earlier year's tax 002 [0.67)
Due 1o timing differences - -
Parmanant Differences 0.26 0.07
Tax exp gnised in Stal of Profit and Loss 35.95 21.55

20. Earnings Per Share

Year ended Year ended
March 31, 2026 March 31, 2025
£4.00

Profit after Tax for the year / period 105.78 !
Waeilghted average number of equity shares cutstanding ( Refer Note (|) below) 0.01 0.0
Earmnings Per Share - Basic & Diluted 10,577.96 6,408.90

{ll  Waighted average number of shares - Basic & Diluted

Year endad Year ended
March 31, 2026 March 31, 2025

Paig-up equily share capital (face value Rs. 10/-) 010 0.10
Face Value per share [Amount| 10.00 10.00
Weighted 9 of equity sh tstanding 0.01 0.01
21. Contribution towards Corporate Social Responsibility
Section 135 of the Comp Acl, 2013, requires Company 1o spend Corp Social Resp bility (CSR). The Company is expacted lo spend Rs. 0.69 Million
dunng the year ended March 31, 2026 CSRin pliance of this req A sum of Rs. 0,68 Milllon has been spent during the current perica (315t March, 2026)
towards CSR activities as per detalls given below.
Particulars Year anded Year anded

March 31, 2028 March 31, 2025
Amount required to be spent by the Company during the year n.8e B
Amount of axpenditure incurred® 0.69 -
Shortfall/(Excess) at the end of the year . .
Total of pravious year shortfall - -
Reason for shortfall No Shortfall No Shortfall

Naiture of CSR activities: Education. skill development. rural developmeni, health care
*Out of the above expenditure incurred dunng FY 25-26, ¥0.69 Million (PY 0] is towards conthibution o SP Chantable Trust which supports skill

Organisation Rs.in Milllons |
0.63

Total Corporate Social Responsibllity for 2025-26 0.69
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YOUNG BRAND GLOBAL PRIVATE LIMITED
D.Notes annexed to and forming part of the Financlal Statements
(All amounts are in Indian Rs. Millions except share data and as stated)

22. Foreign currency exposure
The details of as ot March 31, 2026 are as follows: _— -
Particulars As at March 31, 2026
| Foreign Currency | Amount in forelgn currency | Amount in Indian Rupees |
Amounis receivable in on ol: —
Trade Recelvables | usp | 4.37 ]| 413,63
l 1 a37] 41363
The details of foreign currency exposure as at March 31, 2025 are as follows: -
Particulars | As at March 31, 2025
|_Foreign Currency | Amount in foreign currency ] Amount in Indian Rupees
MW:\WW munlut
[Trade Receivables I USD I 388 | 331.06
L | | 3.88 | 331.96
23.Segmaent Information
a. Segmaent reporting
The Company primarily operates only in one business segment of trading of ready made garments. Accordingly. this is the only reporable business segment.
b. Geographical Information
Revenue from
S ¥ operations
Within India
March 31, 2026 136.56
March 31, 2025 116.20
Outside India
March 31, 2026 254208
March 31, 2025 233140
24. Financial instruments
a. Derivative financial instruments
Forward and option contracts

qumlmmwwmmmwmmmmmdwnwmmmmmm recervables and
'ated in certain foreign currencies. These derivative contracts are initally recognized at fair value on the date the contract is entered into and
Mmmmmm Gains or losses arising from changes in the fair value of the derivative contracts are recognized immediately in profit or loss. The

pa for these mmuﬂhwﬁnmldhlﬂmm,ﬂummmeMnmammatmwmal.m&n
given below
Particulars Currency As at March 31, :nq ”T—
Forward contracts (Sell) us__n 2.00
Loss on mark 1o market in respect of forward contracts outstanding INR .43 1.10

The Company recognized a net loss on the forward contracts of Rs. 38.36 Millions (Previous year: Rs. 1.10 loss) for the year ended March 31, 2026

mwmmmwmmwmmwwmm- The table below summarizes the notional amounts of dervative financial
y groupings based on he remaining period as at the end of the year

Particulars As at March 31, 2026 |As at ﬂlt:h 3, 2025
usp uso

(Not later than one manth 1.00 .
Later than one month and nol later 1.00 .

2.50 -

1.25 2.00

575 2,00
The value and fair value of financial instrumaents by sach as at March 31, 2026 were as follows:

Financial assets/ Financial
Particulars linbilies at [ FISIEN NSNS | angetsilinbiltios at | T TS| ol far value
amortised costs FVTOCI

Assots
Investments - - . . -
Trade receivables 418.21 - - 418.21 41821
(Cash and cash equivalents 1,85 - - 1.85 1.65
Liabilities
Borrowings from banks 228,98 - . 228,98 228.98
Trade payabiles 118.11 - . 119,11 1.1
(Other financial habiibes . - - -
D fi I - 3048 39.46 3846
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YOUNG BRAND GLOBAL PRIVATE LIMITED

D.Notes annexed to and forming part of the Financial Statements

(All amounts are in Indian Rs. Millions except share data and as stated)

The carrying value and fair value of financial instruments by sach gory as at March 31, 2025 were as follows:
Financlal assets/ Financial
Particulars liabilites at | FinAnclal 880l | oo etailiabitties at Total carying | Yotal tair value
amortised costs FVTOCI

Assals
Trade recelvables 338.51 - - 338.51 338,51
Cash and cash equivalents 50.71 - - 50.71 50.71
Liabilities
Borrowings from banks 50,00 - - 50,00 50.00
Trade 329.03 - . 329,03 32903
Other financial llabilites - 1.10 - 1.10 1.10
c. Details of financial assels pledged as collateral
The carrying amount of financial assets as at March 31, 2026 and 2025 that the has provided as collateral for obtaini ana other {acilities from the

March 31, 2026 | March 31, 2025
Trade receivables 418.21 338,51
Casn and cash equivalents 1.65 50.71

419,86 389.22
d. Falr value measurements:
The details of assets and liabilities that are measured on fair value on recurring basis are given below
Fair value as of March 31, 2026 Fair value as of March 31, 2025
Level 1 Level 2 Level 3 Level 1 Lovel 2 Level 3

Assets
Denvative financial assets — gan on
outstanding opton/forward contracts = L 5 = - Y
Liabllities
Devivative financial liabilities — loss on - 1946 14
outstanding forward contracts y - : 4

= Level 1 —unadjusted guoted prices in active markets for identical assets and liabililes,

+ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either direcily (L., as prices) or indirectly (L.e.. derived from
prices).

+ Level 3 — unobservable inputs for the asset or liability

«. Interest Income/(expenses), gains/(losses) recognized on financial assets and liabilities

Fuﬁculm Yoar ended Year ended
March 31, 2026 | March 31, 2025
1.10 (1.10)
(39.48) -
rnmi mnmmuwwlm
p on b 1ps from banks, others and draft 7.8 16.01

25. Financial risk management

The Company has exposure to Ihe following nisks from its use of financial iInstruments
+ Credit risk
» Liquidity nsk
« Markel risk

Tne Boara of Directors has overall responsipility for tne establishment and ght of ihe Ci ¥'S risk fr . The Board of Directors has esiabiished a

nsk managemen! poficy 1o ientiy and analyse ine nisks faced by the Company, o sei appropniate nsk imits and . and to nsks and 1o imits. Risk
g ¥ are per wnﬂmwmmwmm-mmmwuumnu.mwn now it pliance

with the Cc s nsk manag i and . and the nsk r k., They are 1 in their ght role by | Audit

Internal Audit undertakes r of nsk manog trol und dures, the results of which are reported 1o the Board of Directors.

Credit risk:

Trade and other receivables

The Company's exposure to credit nsk is influenced mainly by the ndividual cf tan ol esach c M mant s that the demographics of the
Company's customer base, including the default risk of the industry and country in which customers operate, has less of an influence on credit rsk. The Company s not
exposed 1o concentration of credit risk 1o any one single customer since the services are provided 1o and products are sold 10 customers wio are spread over a vas! spectrum
and hance, the concentration of risk with respect to trade receivables is low. Credit risk is managed through credit approvals, establishing credit limits and continuously
menitoring the credit worthiness of the customers to which the Company grants credit terms in the normal course of the business,

h nd I [il
In the area ol treasury op . the Company is presantly exp 10 counter-party risks relating to short Lerm and medium term deposits placed with banks.
The Chief Fi | Officer is responsible for monitonng the counlerparly credit nsk, and has been vested wilh the authonity to seex Board's approval 1o nedge such risks in
case of need,

HI



YOUNG BRAND GLOBAL PRIVATE LIMITED
D.Notes annexed to and forming part of the Financial Statements

(All amounts are in Indian Rs. Millions except share dats and as stated)
Exposure 1o credit risk
The gross carrying amount of financial assets, net of any impairment losses recognized represents the maximum credit exp The
March 31, 2026 and 2025 was as follows:

P 1o credit sk as at

As at

“March 31,2026  March 31, 2025

Trade receivables 41821 338.51
Cash and cash equivalants 1.65 50.71
419.86 ll!a

Financial assets that are past due but not impaired
Thete is no other class of financial assets that is past due bul not impaired other than trade receivables. The age analysis of irade receivables have been considered from the
duw date, The ageing of trade receivables, net of allowances that are past due, is given below

= As at

Period (in days) March 31, 2026 March 31, 2025
Past due 0 - 180 days Q774 450
More than 181 days 047 -

41831 531
Note:
Other financial assets and Loans of Rs.1.65 Millions as at March 31, 2026 (Rs. 50,71 Millions as at March 31, 2025) has not been impaired.
Liguidity risk
Liquidity nisk is the risk thal the Company will encounter difficulty in meeting the abligations associated wilh its financial liabilities that are settied by delivering cash or another
financial asset. The C y's ch to ging hauidity is to ensure. as far as possible, that it will always have sufficient liguidity to meel its liabilities when due, under

normal and siressed conditions, without incurring unacceptable josses or nsking damage to the Company’s reputation. Typically the Company ensures (hal it has sufficient
cash on gemand 10 mee! expected operational expenses, servicing of financial obligations. In addition, the Company has concluded arrangements with well reputed Banks.
and has unused lines of credit that could be drawn upon should there be a need, The Company is alsa in the process of negotiating additional facilities with Banks for funding

its requirements.
The following are the contractual maturities of fi | habilities, including estimated interest payments and excluding the impact of netiing agreements
As at March 31, 2026 N
1] Carrying amount ___ Contractual cash 0-12 months 1-3 yoars 3-5 yoars > 5 yoars
Non-derivative financial liabilities
Borrowings from banks 228.98 228.98 228.98 - - -
Trade payables 19.11 119.11 119.11 . - -
Other financial liabilities 38.46 39.46 39.46 . - -
As at March 31, 2025 L2
Carrying amount Contractual cash 0-12 months 1-3 yoars 3.5 years > 5 yoars
Non-derivative financial liabilities
Borrowings from banks 50.00 50.00 50.00 . -
Trace payables 320003 328,03 329.03 - -
Other financial liabilities 110 1.10 _.10 . - .
32013 38013 —380:13 - S -
Market risk;

Market risk is the risk of loss of future eamings or fair values or future cash flows thal may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the interest rates, foreign exchange rates and other market changes that affect market risk sensitive instruments, Marke! risk

& attributable to all marke! risk financial s including foreign cutrency recelvables and payables. mmumummmmu
foreign exchange rate risk (currency risk), interest rate risk and the market value of its investments. Thus the Company's exp risk is & fi of investing and
borrowing activities and revenue generating snd operating activities in foreign currencies.
Currency risk;
The Company's in USD transactons gives rise to Exchange rate fluctuation risk, Company's policy in this regard incorporates:
mmmmmmummcmm-mnm
. g the net. in foreign currency, In terms of liming and amount.
-Mmmmmmwmumsl-cmmnmmmmmmmmlomthMMHdwm
- Carrying out @ analysis and actual on an ongoing basis, subject to review by Board of Directors.

The Company's exposure to foreign currency risk as at March 31, 2026 was as follows:

c Trade recelvables Net Balance Sheet
urrency exposure
usD 437 437

The Company's exposure to foreign currency risk as at March 31, 2025 was as follows:

Trade receivables Net Balance Sheet

(:wrmy . exposure
UsD 388 .88
A 10% weakening of the rupee against the respective currencies as at March 31, zuznmznzumummmumnmmmwm
or loss by the amounts shown below, This analysis assumes thal all other variables. in particular interest rates, The SIS I8 p on the same basis
Other
comprehensive Profiti(loss)
Income
March 31, 2026 . 41.38
March 31, 2025 - 33.20

A 10% strengthening of the rupee against the above currencies as at March 31, 2026 and 2025 would have had the equal but opposite effect un the above currencies to the
amounts shown above, on the basis that all other variables remain constant.
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Intorest rate rigk:
Interest rate risk is the risk that an upward movement in interest rates would adversely affect the borrowing costs of the Company.

Profile
At the reporting date the interest rate profile of the Company's - g were as follows:
amount
As at As at
mu._upi March 31, 2025

Fixed rate instruments . -
Variable rate instruments

Financial liabilities

- Borrowings from banks 228.98 50.00

Fair value sensitivity for fixed rate Instrumants
The Company does not account for any fixed rate financial assets and liatilities at fair value through prafit or loss. Therefore a
would not affect profit or loss.

ge in rates al the reporting date

Cash flow sensitivity for variable rate instruments
An increase of 100 basis points in inlerest rales al the reporing dale would have increased / (dacreased) equity and profit or loss by the amounts shown beiow. This analysis
assumes thal all other vanables, in particular foreign currency rates, remain constant. The analysis has been performed on the same basis for 2025.

m Profit or |
‘March 31, 2026 [Tﬁ}

March 31, 2025 = (0.50)

A decrease of 100 basis points in the interest rates at the reporting date would have had equal but opposite effect on the amounts shown above on the basis that all other
variable remain constant.

Impact of Hedging Activities
a) Disclosure of effects of hedge accounting on financial positions

Cash flow Hedge - Foreign Exchange forward Contracts - March 2026
Changes in
value of Hedged
Changes in fair
Carrying amount of " Waighted Average Item used as the
iacabcins hedging instrument WO - S0n Bt strike price/rate """l of hedging | "\, ois for
recognising
hedge reserve
41383 s09.94 | AP ng;;’ M 14 USD - 88.58 (39.48) (30.46)
Cash flow Hedge - Foreign Exchange forward C - March 2025
Changes in
vaiue of Hedged
Changes in fair
Carrying amount of Weighted Average item used as the
Assat value hadging instrument Maturity date Hedge Ratio" strike priceirate value of hedging A
S recognising
hedge reserve
33196 7 et 11 USD - 85.80 110 1.10
*The forward are o d in the same y as like underlying saies o therefore the Hedge ratio ts 1.1
b) Disclosure of effects of hedge accounting on financial performance
As at March 31, 2026
Changes in the value of Mﬂ Amount reclassified |Line item affected in
Yo el Hedging instrument & from cash flow statement of profit
L ' recognised in other v of Profit hedging reserve to | and loss due to
comprehensive Income mdlun' profit or loss reclassification
[Foreign currency risk _ 946 [110) - | Other Expense |
As at March 31, 2025
Changes in the value of m’""" Amount reclassified |Line item atfected in
e ol Hedging instrument n from cash flow statement of profit
¥ou of Hedge recognised in other '“"*“d' a | Nedging reserve to | and loss due to
comprehensive Income and Misa profit or loss reclassification
rﬁ_uipwmlgm - 1.10 - Other Expense |
The Compames hedging policy only allows for eff hedge reiat Ps 1o be Hedge eff @i the of the heage relationship.
and through penodic retrospeciive eff to that an m¢mmnwmﬂ!ﬂwmm

The Company entars inlo hedge relationships where the critical lerms ol hedging instruments match exactly with the lerms of the hedged item and so qualitative assessment
of effectiveness s performead,

Ineffe ! on cash flow hedges where the cumulative changes in the designaled component value of the hedging instruments exceeds on an absoluto
mmmmmdmmmmnumm

The ineff s ised In sta of profit & loss for the year ended March 31, 2026 and March 31, 2025 (Refer Note 17)
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Movement in cash flow hedging reserve

(All amounts are in Indian Rs. Millions except share data and as stated)

Derivative lnst Forelgn Exchange Derlvative Foreign Exchange
Forward Contracts Instruments Forward Contracts
Cash flow hedge
%MWMJ-“ML renerva as of April 1, R
2025
Less: Amount
Less: Amount transferred to statement . |wansferred to
of profit & loss | statement of profit & )
loss
Add: Changes In
Add: Changes in discounted spot discounted spot
element of foreign exchange _ |element of foreign (39.46)
contracts/ new contracts entered exchange coniracts/ :
during the year new coniracts entared
during the year
Less: Deferred tax on the above _ |Less: Deferred tax on 9.93
en| the above movemant :
As of March 31, 2025 - __|As of March 31, 2026 (29.53)

26. Capltal management

The Company's capital comprises equity share capital, retained eamnings and other equily attributable to equity hoiders. The primary abjective of Company's capital

s lo

oiders value. The Company manages its capital and makes adjustment 1o It in light of the changes in economic and market conditions. The

Comulﬂy does so by adjusting dividend paid to shareholders. The total aquity as on March 31, 2026 is Rs. 152.80 Millions (Previous Year: Rs. 76.55 Millions)

The Company monitors capital using gearing ratio, which is net debt divided by total capital plus nel debt, Nel debt comprises of long term and short term
cash and cash equivalen! (Including bank balances). Equity includes equity share capital and reserves thal are managed as capital. Tuounmlllhlmddlruw

penod was as follows

Debt

Less: cash and cash equivalents
Net debt

Equity

Net debt to Equity ratio

A

AB

As at As at
March 31, 2026 March 31, 2025
228.98 50.00
(1.85) (50.71)
227.33 (0.71)
152.60 76.55
LR EXTN

No changes were made in the objectives, policies or processes for managing capital of the Company during the current ana previous year.

27. Contingent llabllities and commitments (to the extent not provided for)
The company has no contingent liabilities and capital commitments for the year ended 31st March 2026

28. Reconclliation of llabllities from financing activities for the year ended March 31, 2026

Short term
Particulars Forex exchange As at March 31,

As at April 1, 2025 Cash Flows 1 2026
PCFC 50.00 178.98 - 228.98
Total 50.00 178.98 - 228.98
Reconciliation of liabilities from financing activities for the year ended March 31, 2025

Forex exchange As at March 31,

Particulars As at April 1, 2024 Cash Flows 2025
PCFC - 50.00 - 50.00
|Total - 50.00 - 50,00

29. Dues to micro and small enterprises
As per the Office memarandum issued by the Ministry of Micro, Small and Medium Enterprises dated August 26, MMWNIWMMWWEW

should mention in their correspondence with its customer the Entrepreneurs Memorandum Number as allocated after filing of the M

with the "Micro

.Small and Medium Enterprises Development Act,2006°(the Act’).Accordingly, disciosure in respect of amounts payable 1o such enterprises as ll March 31 2025 and March

31, 2024 nas been made in financial statements based on the information received and available with the Company,

Particulars

As at March 31,

As at March 31,
2025

a. The principal amount and interest due thereon ramaining unpaid at the and of the accounting year

b. The amount of interest paid by the buyer beyond the appointed day during the accounting year

c. Principal amounts and interest due th

\ unpaid beyond the

PP d day at the and of the accounting year.

d. The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed
day during the year) but without adding the interest specified under the Micro. Small and Medium Enterpnses Development Act, 2006

_The amounl of interest accrued and remaining unpaid at the end of the accounting year

1. Thnmudfmmtmmmdwmuywhmninhmdimyuu untll such date when the interest dues
above are actually paid to the small enterprises, for the purpose of disallowance of deductible expenditure under Section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006

Dues to Micro and Small enterpnses have been determined to the extent such parties have been dentified on the basis of information collected by the management. This has

been relied upon by the auditors.
30.0perating lease arrangements

The rental expenses towards operating lease is charged to statement of prafit & loss amount of Rs.0.30 Millions (for the year ended March 31, 2025 Rs. 0.30

are no exceptional / restrictive covenants in the lease agreements.
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31. Related party transaction

Name of Related Party

Nature of Relationship

SP Apparels Limited - (w.e.f. 21-06-2024)
Bannari Amman Spinning Mills Limited - (Till 21-06-2024)
Young Brand Apparel Private Limited

Key Managerial Personnel

Sri. P. Sundararajan (Appointed w.e.f 21-06-2024)
Sri. S. Chenduran (Appointed w.e.f 21-06-2024)
Sml. S. Latha (Appointed w.e.f 11-07-2024)

Sri. S V Arumugam - (resigned w.e.f. 21-06-2024)
Smi. Arumugam Gayalri - (resigned w.e.f. 21-06-2024)
Sri. K Sadasivam - (resigned w.e.f. 21-06-2024)

S.P. Charitable Trusl

Ultimate Holding Company
Ultimate Holding Company
Holding Company

Director
Director (Son of Mr.P.Sundararajan)
Additional Director (Wife of Mr.P.Sundararajan)

Managing Director
Joint Managing Director
Wholetime Director

Trust Controlled by Key Managerial Persannel

Note:
Related party relationships are as identified by the Management.

Details of transactions with related parties — During the year ended March, 31 2026 and Balances outstanding at March, 31 2026

Parent Company Ultimate Holding Company | Trust Controlled by KMP
Nature Particulars
Young Brand Apparel Private Limited S.P.Apparels Limited SP Charitable Trust
31-03-2026 31-03-2025 31-03-2026| 31-03-2025 |31-03-2026| 31-03-2025
Purchase of Goods & services 2.338.65 2,362 .22 9.63 - -
Transaction Details  |Lease Rent Received 0.30 0.30 - - -
CSR Donation made - - - - 0.69
Trade Payables 105.99 324.65 11.22 -
Outstancing Ratances Equity Share Capital 0.10 0.10 -
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32. Additional Regulatory Information:
(i) Title deeds of Immovable Properties not held in namae of the Company:
The Company does not have any immovable properties. Hence the aisclosure regarding title deeds of immovable proparty is not applicable to the company.

mmmmmmummud&m.uwmmmmmd-mimmMmmmmmmmm
financial statements) is based on the valuation by @ registered valuer as defined under rule 2 of Companies ( Registered Valuers and valuation) Rules, 2017

(lii) The Gompany does not have any Property. Plant and Equipment. Hance the disclosure regarding revaluation of Property, Plant and Equipmant |s not applicable lo the
company.
{lv) The Company does not have any Intangible Assets. Hence the disciosure regarding revaluation of Intangible Assets is not applicable to the company.

(¥) The Company does nol made any loans or ativances in the nature of loans are granted to promoters, directors, KMP's and the related parties (as defined in tha Companies
Act, 2013), either severally or jointly with any other person

(vi) The Company does not have any CWIP. Hence the disclosure regarding CWIP is not applicable to the company.

(vil) Details of Benami Property held:
The Company does not hold any benami property. Hence, no proceedings have been initiated or pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

(i) Wiliful Defaulter;
The company is nol declared as wiltul defaulter by any bank or financial institution other lander.

(ix) Relationship with Struck off Companies:
The Company has no fransactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Aci. 1956,

(x) Registration of Charges or satisfaction with Registrar of Companies (ROC):
The Company has no charges or satisfaction which are yel to be register with ROC beyond ihe statutory period.

(xi) Compliance with number of layers of companies:
The Company has no layers as stipulated under clause (87) of section 2 of the Act read with Companies (Resiriction on number of Layers) Rules, 2017,

(xli) Key Ratios
Ratio Explanation - Numerator|  CXPienation- FY 2025-26 FY 2024-25

Current Ratlo Current assels Current ua:ulnu 1.35 1.20

Debl Equity Ratio Totel Debl = Yol ol [Shareholders funds
curren! and non-curment 150 0.65
term loans and lease ' §
liabilities
Earning for Debt Service= |Debl service =
Net Profit before laxes + |Interest & Lease
Non-cash operating Paymenis + Principal
expenses like Repayments

Debt service coverage ratio depreciation and other 8,38 4.32
amortizations + Interest «
other adjustments |ike

L loss on sale of PPE

Return on equity ratio |Net Profits after taxes -  |Average

Preference dividend Shareholder s Equity
({Opening+Closing)/2) 082 144

Inventory Turmover ratio COGS = Purchase of Average inventory is
stock-in-trade+ Change In |((Opening + Closing - - 0.0%

Inventory |balance) / 2)

Trade receivables tumaover ratio Sales (Considered Average receivables
Inclusive of GST since  |is ((Opening + Closing 872 507 12.6%
debtors incl. GST) balance) / 2)

Trade payables turnover ratio Net Credit Average payables |s Due 1o decrease
Purchases=Cosl of ((Opening + Closing in average rade
services balance) / 2) payables for the
rendered+Purchase of year anded
stock-in-trade+Changes in 125 510 BN March 2026.
inventones +Employee
benefits expense - ESOP
expenses

Increase in
working capital
Average Working for the period has
Net capital lumover ratio Net Sales capital = ((Opening + 2319 52.40 -55.7%|offset increase in
Closing balance) / 2) sales, reducing
the ratio
Due to increase
Net profit ratio Net Profit after tax Net sales 0.04 0.03 s12% [0 e & PAT
>
Catal Empioyed = Saiigey
Net profit before Interest | Shareholder funds +
Return on capital employed i s Total Dedt + Defsired 043 0.83 -48.1% |during the current
Tax Liability —
Return on Investment Investment Income Total Investments - -
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(xili) Compliance with approved Scheme(s) of Arrangements:

The Company has not entered into any arrangements which requires approves from the Competent Authority in terms of section 230 to 237 of the Companies Act, 2013,
{xiv) Utilisation of Borrowed funds and share premium:

(A) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities (Intermediaries) with the understanding that
the Intermediary shall:

[0} mmulmwunmhmmummhmmmwmmdeW{m Beneficiaries), or

(i} provide any guarantee, security or the like o or on behalf of the Ultimate Beneficianes

(B) The Company have not recerved any fund from any person{s) or entity(ies ). including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) thot the Company shall:

(1) directly or indirectly lena or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(xv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year,

{xvi) The Company have nol any such transaction which is not recorged in the books of accounts that has been surrendered or disclosed as income guring the year in the tax
assassments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

(xvii) The company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year In the tax
assessment under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(xviii) The comparative figures have been regrouped’ reclassified wherever considered necessary to make them comparable with current year figures,

As per our report of even date attached
for ASA & Associates LLP For and on behalf of the Board of Directors

S Chenduran




